
ASSET ALLOCATION 
       Portfolio Weight (%) 
 

Fixed Deposits   69.9 

Commercial Papers  15.9 

Government Securities                      12.7  

Debentures    1.0 

Securitization    0.8 

 

Visit our website for a Full Menu of 
Products and Services at 
www.guardianacuity.com 
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Period GAFIF 
NDBIB-CRISIL 91 
Day T-Bill Index 

GAFIF-
Annualised 

  1 Month 0.58% 0.43% 6.60% 

3 Months 1.59% 1.28% 6.43% 

YTD-2015 1.59% 1.28% 6.43% 

Since Inception 36.14% 30.30% 11.69% 

Guardian Acuity Asset Management Limited 
(A Joint Venture between Ceylon Guardian & Acuity Partners) 

 

Guardian Acuity Fixed Income Fund 

     

    AS OF: 31st March 2015 

FUND SNAPSHOT 
 

STRUCTURE:   OPEN ENDED 
TYPE:    INCOME FUND 
INCEPTION DATE:   27/Feb/2012 
BLOOMBERG CODE:  GUAACFI: SL 
FUND SIZE:   LKR 2,110.4 MN 
MINIMUM INVESTMENT:  LKR 1,000 

FUND MANAGER 
 

Sumith Perera 
 

FUND FEES 
                % of NAV 

Management fee:  0.60 

Trustee & custodian fee:  0.15 
  

FUND DESCRIPTION 

Guardian Acuity Fixed Income Fund is an open ended unit trust which 

invests in a portfolio of minimum investment grade fixed income 

securities consisting of commercial papers, corporate debentures, asset 

backed securities, government securities and other fixed income 

securities.   

 

For more information, Call Nuwani 
at +9477 600 37 55 

 

Find us on Facebook: 
www.facebook.com/guardianacuity
assetmanagement.limited 
 

FUND PERFORMANCE 

KEY INDICATORS 
 

Current Yield* (Net of Fees): 6.50%  
Average Maturity (Months): 3.94 
Expense Ratio:   0.77% 
*Yield on existing assets of the fund. 
 
 

MATURITY PROFILE 

     Current Issue Price:  LKR: 12.17 

 Current Redemption Price: LKR: 12.17 

 

FUND CREDIT QUALITY 
For more information, Call: 
 
Salith at +9411 20 39 390 
 

Shangari at +9411 244 95 00 
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Treasury bill auctions saw a gradual increase of approximately 8 basis points in February but had a jump of over 100 

basis points in the start of March.  This has partly been a reaction to the recent removal of the 5% policy rate 

rationalization applicable to banks.  Bank fixed deposit rates are yet to adjust to the increase of the benchmark 1 

year T-bill but we expect this adjustment to happen fairly soon.  Immediate funding requirements by the Treasury 

has seen a significant amount of intake through  Treasury bill and Treasury bond auctions in the recent weeks.  

Guardian Acuity Asset Management Ltd., 61, Janadhipathi Mawatha, Colombo 01. Inquiries: Sumith Perera, Fund Manager +94 11 2 039 387 / sumithp@carcumb.com 

The information contained in this document pertaining to the recommended investments is strictly confidential and is provided solely for your reference to allow you to make 

a basic evaluation of the investments and it may not contain all material information concerning the investments that is applicable to all investors and therefore should not be 

relied upon as being comprehensive. Any reproduction, dissemination or onward transmission of this document or the information contained herein is strictly prohibited.  

The accuracy of this document is dependent on the information gathered from third party sources being true, complete, and not misleading. All efforts have been made to 

ensure accuracy but we do not make any representation regarding nor assume any responsibility or liability for, the accuracy or completeness of, or any errors in or omissions 

from, any information contained herein. The information contained in this document is subject to change without notice. By accepting delivery of this document you 

acknowledge and agree to comply with the foregoing restrictions. 

The information and material contained in this document are for general information purposes only and do not constitute or form part of any offer or solicitation for the 

purchase or sale of any financial instrument nor shall it or any part of it form the basis of or be relied on for the purchase or sale of any financial instrument The recipient of 

this report must make their own independent decision regarding any securities or financial instruments mentioned herein. Securities or financial instruments mentioned may 

not be suitable to all investors. 

 

FUND MANAGER’S COMMENTS 

 
Most institutions increased rates marginally in a response to the sharp movements in the Treasury bill auctions.  

Inflation as measures by the CCPI grew 0.1% YOY due to further moderation in food prices.  The outlook for inflation 

continues to be benign with prevailing low commodity prices, favorable supply side factors for food and the reduction in 

prices of essential items in the recently announced budget.  The central bank in its April meeting reduced policy rates by 

50 basis points stating low inflation, growth concerns and market interest rates not being aligned with current economic 

scenario. 

 

Guardian Acuity Asset Management Ltd 

        31st March 2015 


